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1. Securitization
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2. Loan-to-value (LTV)
3. Debt-to-income (DT
4. Scoring models

S. Special-Purpose Company (spc) Or Special
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Source: Merrill Lynch
1. transferring vehicles (optional)
3. basic and margin swap.

S piie Ay (5w 53 Bl 0 45 el
SleS i bl ol 4SSl |
35 0 03 S GWLID S
L s sbl oS8 Soln S
5SS s e Ol OlldSDL S s
oS ool ol Sl 2S5 S s (n S et
ol e bl IS cm )y Slgsls JS S 5
Golael S Kos Oly a4 Ll S e |
2l ol ol GG el Jiie sbil aes
Celgny aan golael CudS sllS WSas
R R TS
Syl A aS syls sy S8hr s
L5 o oslinad Wl 5 avsl b sla, 558 s
SPC > seme slgds 3l Colane slial &S

6. Mortgage-Backed Securities Special -
Purpose Vehicle (SPV)

2. swap counterparty.
4. issuing bakruptcy remote vehicl.
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8. New basel
9. true sale securization

10. take-out

7. True-sale
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Source: Merrill Lynch

1. pay-out under credit event.
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2. credit default swap agreement.

3. bankruptcy remote issuing SPV
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11. Mezzanine

12. Usual senior tranche
13. Senior tranche

14. Super-senior

15. National regulators
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16. mortgage balance diversification
17. loan to-value (LTV)
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18. loan to - foreclosure

19. price-to-income

20. net income-to-payment
21. underlying property

22. mortgage products

23. life insurance mortgages
24. debt recoveries

25. equity-release loans

26. Graduated payment mortgage
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27. Adjustable-rate mortgage

28. Second lien mortgage

29. Third lien mortgage

30. Loan to value

31. First -ranking mortgages

32. Tenant owner loans

33. Set -off Risk

34. Savings or insurance contracts
35. Paydown 36. Upgrade
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37. Spread Tightening

38. Cash flow

39. Priority of cash flow distribution
40. Trustee

41. Swap payments

42. Synthetic Transactions

43. Collateral and Counterparty Risk
44. Liquidity Support

45. Weighted average coupon (wac)
46. Underlying pool

47. Downgrade

48. Transaction

49. Unaffiliated "bankruptcy - remote" issuer
50. True sale
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Retitling

Representations

Warranty

bankruptcy remoteness of the issuing equity
data protection trustee

weighted average life (Wal)

duration

convexity

pass-through structures

senior payments

subordinated payments

interest only (1I0)

principal only (PO)

excess spread

Weighted Average Net Mortgage Rate.
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66. performing loans

67. non-performing loans
68. default peak

69. subsequent repossession

70. notional
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71. banded swaps

72. yield maintenance agreements (YMA)
73. hedge

74. Plain Vanilla

75. Plain Vanilla
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76. mortgage credit institute (MCI)
77. Hypothenken <L

78. savings and loan associations
79. building societie

80. mortgage origination
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81. mortgage holding

82. mortgage servicing

83. Mortgage credit institution

84. Federal National Mortgage Association,
(FNMA or Fannie Mea)

85. Federal Home Loan Mortgage Corporation,
(FHLMC or Freddie Mac)

86. Federal Home Loan Banks
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