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Johansen CoinegratonTest

Date: Q82011 Time: 1207

Sample (adusted). 1373 1385

Included obsenations 13 afer adustments
Trend assumpton: Linar deteministi rend
Series: CS GOP GU QU

Lags nenal (nft dfeences]: 110 1

Unvestricted Cointegation Rank Test (Tace)

Hypalhesized Taee 006

No.of CEfs) Eigemalue ~ Statisic  Crtcal Ve~ Prob™
None'  0S96673 490061  47ge  0.0000
Atmost1' 090460 763084 2979700 0000
Atmost2' 0740090 274608 B4 000
Atmost3' 000065 AGIMI0  3BMGE  002M

Trace test indicates 4 contegrating ean(s) tthe .08 lve
* enotes rejetion of the hypothesis atthe .05 el
“MacKinnon-Haug-Michels (1999) palues

Unvesticed Contegration Rank Tt (Masimum Eigemalue]

Hypolhesized MaxEigen 006

No.of CEfs) Eigemalue ~ Statiic ~ Crtcal Value ~ Prob™
Noe*  0%96573  T7O7M6  275M 00000
Atmost1' 090460 8256286 2003162 00000
Atmost2' 0740090 17929 2860 0016
Atmost3' 030065 4010 3e4GE  002M

Max-igenvalu test indicates 4 contegraing ean(s) atthe .09 lve
* enots rectionof the hypothess at he .05 el
*“MacKinnon-Haug Michels (1999) palues
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Johansen Cointegration Test

Date: 0812111 Time: 18:05

Sample (adjusted): 1373 1385

Included obsenvations: 13 afer adjustments
Trend assumption: Linear deterministic trend
Series: CS GOP HKAP

Lags intenval (i first iferences): 1to 1

Unrestrcted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05

No.of CE(s) Eigenvalue  Statistic ~ Criical Value ~ Prob.™
None' 091916 5345901 2979707 0.0000
Atmost! 0808277 14.00607 1549471 0.0628
Atmost2' 0307572 4TT6155  384%466 0026
Trace test indicates 1 cointegrating eqn(s) at the 0.05 level

* denotes rejection of the hypothesis at the 0.05 level
“MacKinnon-Haug-Michelis (1999) pvalues

Unrestricted Cointegration Rank Test (Maximum Eigenvalue)
Hypothesized MaxEigen 0.5

No.of CE(s) CEigenvalue ~ Statistic ~ Criical Value ~ Prob.™
None' 0951916 394525 2143162 0.0001
Atmost! 0508277 920911 1426460 02677
Atmost2' 0307672 ATTB1E5  304%466 0026

Max-eigenvalue test indicates 1 cointegrating eqn(s) atthe 0.03 evel
* denotes rejection of the hypothesis at the 0.05 level

“MacKinnon-Haug-Michelis (1999) pvalues
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Dependent Varabl: LGOP

Method: Least Squares

ate: 82411 Time: 16.07

Sample: 13711389

Icluded absenations: 15

Comergence achiered ater 11 teratons
Backeast 1370

Varable ~~ Coeficient St Emor  t-taistic  Prob.

( T R0 2206605 00
(S 0726 2144%1 033010 07406
HKA 0133 0050903 2260609 (.47
WG 4506004 2606 176704 0077
MAM) 090732 04764 B6%0401  0.0000
Resquared 0393101 Mean dependentvar 3370996
Adusted Rsouared 0990341 5. dependentvar 1084550
SE ofregression 010630 Akake o cterion 1378460
Sumsquaredresid ~ 0M3613 Schwarz crtgrion 1. 142443
Loglielhood 1933645 Fstatst 3698640
OurinWatsonstat 2173664 ProbF-staiti) ~~0.000000

veted MARoots 100
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Dependent Variable: LGDP

Method: Least Squares
Date: 09/19/11 Time: 20:00

W) ol @ oSy s Lo @ oz g Conds ojlas wI/

Sample: 13711385

Included obsenvations: 15

Failure to improve SSR after 11 iterations
Backcast: 1370
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Variable Coeficient ~ Std. Emor  t-Statistic ~ Prob
. X C 66.44076  35.74795 -1.858589  0.0927
oY @b S 06704 2412769 025977 08002
LHU 0168512 0.071705  2.350077  0.0406
7. Barro R. and Sala-i-Martin X (1995), LWB 4499552 2900848 1551116 0.1519
Economic Grwoth, McGrwhill MA(1) 0997335 0211535  4.714742  0.0008
8. Foner, Eric (2006). Give Me Liberty: An  RsQuared 0.991369  Mean dependentvar ~ 33.70996
Adjusted R-squared ~ 0.987916  S.D. dependentvar  1.084559
American History. New York: W.W Norton  SE ofreqression ~ 0.119222  Akaike info criterion ~ -1.154463
Sumsquaredresid ~ 0.142138  Schwarz criterion -0.918446
& Company. Log likelinood 1365847 F-statstic 287.1439
9. Gary S. Becker (1964). Human Capital: A Durbin-Watson stat ~ 2.143783  Prob(F-statistic) 0.000000
Theoretical and Empirical Analysis with  Inverted MARoots -1.00
Special Reference to Education. Chicago,
University of Chicago Press. .

10. Gharoun Masome (2000), The Role of
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Education on Economic Growth, Quarterly
Journal of Research and Planing in Higher
Education. (In Persian)
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11. Jong-Wha Lee.(2005). Human Capital and Ll ¢ ) S aiad

&
oo S0 b oS 1 ilKat e yijgol olS X

L5 b 5208 asgazme Jsl ol () YAS) pISL;

Productivity for Korea Sustained Economic
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